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Some 80 countries have

Introduced export restrictions
(has it stopped?)

No. of countries / territories

Face and eye protection I 73
Protective garments NN 50
Gloves I 47
Sanitizers & Disinfectants N 23
Pharmaceuticals NN 20
Foodstuffs NN 17

Medical devices, incl. ventilators M 10

Categories of products

Other medical supplies HEEMN10

COVID-19 test kits M6

Soap M3 Total: 80 countries /
territories

Toilet paper N2 (As of 22 April 2020)

Source: WTO Secretariat B WTQO Members ®Non-Members

Link to source



https://www.wto.org/english/tratop_e/covid19_e/export_prohibitions_report_e.pdf

Trade In essential medical
products has suffered an
unprecedented triple whammy

1. Demand shock

2. Supply shock

3. Disruption of global

transport services
(air, land, and sea)

% The perfect storm for supply chains?




The world experienced a
supply shock on foodstuffs
a few years ago (2007-2012)

e Series of localized events; not global
* 11 countries; mostly rice (40%) and wheat (27%)
e 251 export-restrictive measures

 Mostly took the form of:
e Export quotas (32%)
e Export taxes (26%, not covered by Art. XI)
e Export licenses (15%)
-> Some trade could still flow

 |n place on average for 539 days

Source: JOB/AG/175



https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S006.aspx?MetaCollection=WTO&SymbolList=%22JOB%2fAG%2f175%22+OR+%22JOB%2fAG%2f175%2f*%22&Serial=&IssuingDateFrom=&IssuingDateTo=&CATTITLE=&ConcernedCountryList=&OtherCountryList=&SubjectList=&TypeList=&FullTextHash=371857150&ProductList=&BodyList=&OrganizationList=&ArticleList=&Contents=&CollectionList=&RestrictionTypeName=&PostingDateFrom=&PostingDateTo=&DerestrictionDateFrom=&DerestrictionDateTo=&ReferenceList=&Language=ENGLISH&SearchPage=FE_S_S001&ActiveTabIndex=0&HSClassificationList=&ServicesClassificationList=&EnvironmentClassificationList=&ICSClassificationList=&ICSClassificationDescList:EnvironmentClassificationDescList:ServicesClassificationDescList:HSClassificationDescList=&languageUIChanged=true

WTO rules allow

export restrictions
(if certain conditions are met)

Export prohibitions and restrictions are generally
prohibited by Article XI:1 of the GATT, but there are carve-
outs and exceptions, including:

~ Xl:2(a): "export prohibitions or restrictions temporarily
applied to prevent or relieve critical shortages of
foodstuffs or other products essential to the exporting
contracting party“

~ XX:b: necessary to protect human ... life or health;

Cited in 13 notifications
\

But does it make sense to impose them?



EXport restrictions may
back-fire in the long term

Short-term
Exporting country secures supply
Impact on importing countries
depends on size of exporter; if
large, could be seriously affected

Long-term
J, domestic price; 1" foreign price
J/ incentive to produce
1 incentive to smuggle out
“Boomerang effect”
Domino effect



What’s the future?

Let’s go back to Norma|

Vs
Everything Must change

jon
\nternat'\ona\ cooperatio

VS

Nationalism & deg\oba\'\zat\on

Rethink GVCs (less concentrated)
VS

Local production

€W stockpiling systems?



LOVE IN THE TIME
OF CHOLERA

WinnmER OF THE MoseL PrIZE

“A Bowve story of astonizhing power.” —-MNeuwsweek

Bonus
Track!

Why is it that all
the new
publications say
something like
“trade In the time
of Coronavirus”
or similar?



Thank you!

Roy Santana

/ Might be of interest: \

WTO - Reports on COVID-19 and trade: Link
WTO - Report on export restrictions and COVID-19: Link
WTO - Report on worldwide trade in medical products: Link

WTO - Trade set to plunge as COVID-19 pandemic upends
global economy: Link

WHO & WCO list of COVID-19 medical supplies: Link

&antana, R., International Trade in Times of COVID-19: Link/



https://www.wto.org/english/tratop_e/covid19_e/covid19_e.htm#reports
https://www.wto.org/english/news_e/news20_e/rese_23apr20_e.htm
https://www.wto.org/english/news_e/news20_e/rese_03apr20_e.htm
https://www.wto.org/english/news_e/pres20_e/pr855_e.htm
http://www.wcoomd.org/en/media/newsroom/2020/april/joint-wco-who-hs-classification-list-for-covid_19-medical-supplies-issued.aspx
https://www.linkedin.com/pulse/international-trade-time-covid-19-roy-santana/?trackingId=4Qz3dqLHQGy0Z9qCwz5eTQ%3D%3D
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