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Among the G-20 countries, nine 
governments have not implemented 

any sanctions against Russia: 

• Argentina 
• Brazil 
• China 
• India 
• Indonesia 
• Mexico 
• Saudi Arabia
• South Africa 
• Turkey







 Objective(s) pursued  

 Sanctioned country economy, types of sanctions, sanctions enforcement, 
political regime, reaction of population (rally-around-the-flag effect), etc. 





Royal United Services Institute, August 2022:

“RUSI discovered at least 450 different kinds of unique foreign-made 
components across these 27 systems, the majority of which were 
manufactured by US companies with a longstanding reputation for 
designing and building sophisticated microelectronics for the US military.”

US export controls against Russia: “Huawei rule on steroids”

Foreign-Direct Product rule

a foreign-produced item located outside the United States is subject to U.S. 
export control rules if it is a “direct product” of specified “technology” or 
“software,” or is produced by a plant or “major component” of a plant that 
itself is a “direct product” of specified “technology” or “software.”





•Whether central bank 
assets benefit from 

immunity guarantees?

•Whether such 
guarantees can be 

claimed outside of the 
court proceedings?
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